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OJ�JODBQBDJ�EJ�BEBUUBSTJ�WFSB�
NFOUF�BM�SJUPSOP�BMMB�WJUB�DJWJ�
MF�EPWF�BWFWBOP�USBTGFSJUP�MB�
GPSNB�NFOUJT�EFM�DPNCBUUFO�
UF�F�M�JODMJOB[JPOF�B�SJDPSSFSF�
BMMB�WJPMFO[B��.B�BODIF�J�MP�
TFST�QFS�DPTÓ�EJSF�PWWFSP�J�
TFUUPSJ�EFMMB�QPQPMB[JPOF�QJÞ�
EVSBNFOUF�QFOBMJ[[BUJ�EBHMJ�
FGGFUUJ �EFMMB �HVFSSB� �PSGBOJ �
WFEPWF�JOWBMJEJ��4J�USBUUBWB�
EFM�iQVOUP�EJ�DBEVUBw�EJ�VO�
QSPDFTTP�JOJ[JBUP�DPO�MF�HVFS�
SF�OBQPMFPOJDIF�RVBOEP�JM �
DPTUJUVJSTJ�EFMMB�GJHVSB�EJ�VO�
DBQP�TVQSFNP�F�iBTTPMVUPw�JM�
QSPHSFTTP�UFDOJDP�BQQMJDBUP�
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NPUJ�SJWPMV[JPOBSJ�HFUUBSPOP�
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FTUFTJ��2VFMMF�jHVFSSF�EFJ�QP�
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TQFTTP�BM�DFOUSP�EFJ�DPOGMJUUJ�
SJUPSOØ�QSPUBHPOJTUB�F�HJV�
TUBQQVOUP � MBCPSBUPSJP � EFJ �
GFOPNFOJ�iEJ�MVOHB�EVSBUBw�
EFSJWBUJ�EB�RVFTUF�USBTGPSNB�
[JPOJ�BODIF�OFM�TFDPMP�TVD�
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jWJUUPSJB�NVUJMBUBx���GV�QSP�
QSJP�RVFMMB�EFM�SFEVDJTNP�FY�
DPNCBUUFOUJTUJDP � DIF � TBM�

EBOEPTJ�DPO�J �QFSEFOUJ �EFM�
DPOGMJUUP�EFUUF�PSJHJOF���TDSJ�
WF�3PNBOP���B�jVOB�OVPWB�
DPNVOJUÈ�EFMVTB�GSVTUSBUB�F�
OPTUBMHJDB � DIF � SFDMBNB � JM �
QVCCMJDP � SJDPOPTDJNFOUP �
EFJ�QSPQSJ�NFSJUJ�F�EFJ�QSPQSJ�
TBDSJGJDJ�	OPO�TPMP�NFEBHMJF�
NB�BODIF�JOEFOOJ[[J �QFO�
TJPOJ�VOB�QJÞ�WJTJCJMF�F�POP�
SFWPMF�QSFTFO[B�OFMMB�WJUB�TP�
DJBMFx
� �& �DIF�EJWFOUB �VOB�
QFSGFUUB�NBTTB�EJ�NBOPWSB�
QFS�VOB�TFSJF�EJ�iJNQSFOEJUP�
SJ�QPMJUJDJw�FOUSBUJ�JO�TDFOB�JO�
RVFHMJ�BOOJ�MFUUPSJ�EJ�.B[[J�
OJ�.BSY�FE�&OHFMT�F�BMUSJ�MJ�
CSJ�EFMMB�QBMJOHFOFTJ�F�QSJWJ�
EJ�SFNPSF�OFMMP�TGSVUUBSF�DJ�
OJDBNFOUF�MF�DPOGVTF�BTQJSB�

[JPOJ�SJWPMV[JPOBSJF�DIF�QFS�
DPSSFWBOP�MF�TPDJFUÈ�VTDJUF�B�
QF[[J�EBMMB�(SBOEF�HVFSSB��
$PNF�JM�GPOEBUPSF�EFM�RVPUJ�
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%BMM�*UBMJB�BSSJWBSPOP�RVJO�

EJ�MF�NBOJGFTUB[JPOJ�PSJHJOB�
SJF�EFMMB�NJMJUBSJ[[B[JPOF�EFM�
MB�QPMJUJDB�B�DVJ�HVBSEØ�JM�SF�
TUP�EFM �NPOEP�USB�TUVQPSF�
QSFPDDVQB[JPOF �F � JNJUB[JP�
OJ��*M�QSJNP�FTFNQJP�GV�MB�.BS�
DJB�EJ�'JVNF�EFM�TFUUFNCSF�
EFM������DPOEPUUB�EB�VO�DPS�
QP�EJ�TQFEJ[JPOF�EJ������WP�
MPOUBSJ�DIF�SJTQPTFSP�BMM�BQ�
QFMMP�MBODJBUP�(BCSJFMF�%�"O�
OVO[JP�EFTUJOBUJ�WJB�WJB�B�DSF�
TDFSF�GJOP�B�DIF�OFM�EJDFN�
CSF�EFM�����JM�HPWFSOP�(JPMJUUJ�
GV�PCCMJHBUP�B�VTBSF�MB�GPS[B�
QFS � SJQSFOEFSF � JM � DPOUSPMMP �
EFMMB�TJUVB[JPOF��-�jJNQSFTBx�
GJVNBOB�OPO�FSB�BODPSB�JM�GB�
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CBDLHSPVOE� � EBMMB � SFUPSJDB �
CFMMJDPTB�BM�NBTDIJMJTNP�EBM�
MB�TQBWBMEFSJB�BMMB�WPMHBSJUÈ�
JM � UVUUP� � �OFMMB � GBUUJTQFDJF � � �
BMM�JOTFHOB�EJ�VO�MJOHVBHHJP�
DPSTBSP�F�CFGGBSEP�iHPWFSOB�
UPw�EB�VO�QPFUB�DPTÓ�OPUP�F�QP�
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WJB�MP�TUFTTP�.VTTPMJOJ�DIF�
QSFTF�B�HVBSEBSMP�DPNF�VO�
DPNQFUJUPS��&E�Ï�QSPQSJP�MVJ�

BM�DFOUSP�EFM�TFDPOEP�DBTP�EJ�
QPMJUJDB�NJMJUBSJ[[BUB�DPO�MB�
.BSDJB�TV�3PNB�EFMM�PUUPCSF�
EFM�����JO�VO�DMJNB�EF�GBDUP�
EJ � HVFSSB � DJWJMF � JOOFTDBUP �
EBJ�GBTDJ�EJ�DPNCBUUJNFOUP�F�
EBJ�OB[JPOBMJTUJ�F�EJ�QSPMJGF�
SB[JPOF�EFMMF�NJMJ[JF�EJ�PHOJ�
PSJFOUBNFOUP�JEFPMPHJDP��'V�
JO�RVFTUP�DPOUFTUP�DIF�TJ�TBM�
EBSPOP�HMJ�PCJFUUJWJ�EJ�.VTTP�
MJOJ�DPO�MB�TVB�iUFDOJDB�EJ�DPM�
QP�EJ�4UBUPw�GJOBMJ[[BUB�B�FWJ�
UBSF � DIF � M�*UBMJB � EJWFOUBTTF �
VOP�4UBUP�CPMTDFWJDP�P�VOB�
3FQVCCMJDB�MJCFSBMEFNPDSBUJ�
DB�F�EFM�SF�7JUUPSJP�&NBOVF�
MF�***�PWWJBNFOUF�JOUFOUP�B�
QFSQFUVBSF � MB � NPOBSDIJB� �
1FS�JSSFHJNFOUBSF�J �GBTDJTUJ �

JNQSFHOBUJ�EJ�NFOUBMJUÈ�DPN�
CBUUFOUJTUJDB�DIF�BOFMBWBOP�
BMMB�QSPTFDV[JPOF�EFMMB�CBUUB�
HMJB�F�EFMMB�WJPMFO[B�.VTTPMJ�
OJ�DPTUJUVÓ�MB�i.JMJ[JB�WPMPO�
UBSJB�QFS�MB�TJDVSF[[B�OB[JP�
OBMFw�GPOEBUB�JM����HFOOBJP�
EFM�����RVBMF�CSBDDJP�BSNB�
UP�EFM�1OG��&�NFOUSF�JM�GBTDJ�
TNP�TJ�GBDFWB�QBSUJUP�4UBUP�
MB�TVB�NJMJ[JB�TJ�DPOWFSUJWB�
JO�GPS[B�BSNBUB�EFMMB�OB[JP�
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EBMMB�-JCJB�BMM�&UJPQJB�EBMMB�
4QBHOB�BMMB�(SFDJB�F�JO�/PS�
EBGSJDB � GJOP � BMMP � TDJPHMJ�
NFOUP�EFDSFUBUP�OFM�EJDFN�
CSF�EFM�����EBM�NBSFTDJBMMP�
#BEPHMJP�QFS�SJBQQBSJSF�JO�
GJOF�DPNF�(VBSEJB�OB[JPOB�
MF�EFJ�SFQVCCMJDIJOJ�EJ�4BMØ�
-B �NJMJUBSJ[[B[JPOF � EFMMB �
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iWFUSJOBw�JUBMJBOB�MF�NJMJ[JF�
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EJ�TPMMFWBSF�MB�QFMMF�F�EJ�JOTFSJ�
SF�M�JODIJPTUSP�OFMMB�QBSUF�JO�
UFSOB �EFMMB � DVUF � QFS � DSFBSF �
VOP�TGPOEP�EJ�DPOUSBTUP�FGGJDB�
DF�DPO�MB�TVQFSGJDJF�TDVSB��-B�
QSBUJDB�Ï�EVORVF�BODPSB�QJÞ�
EPMPSPTB�EJ�RVFMMB�EFM�UBUVBH�
HJP��"�FNFSHFSF�Ï�VOB�TPSUB�EJ�
JNQSPSPHBCJMF �BVUP�QPTJ[JP�
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GSBOHFOUF�F�PTUBDPMP�BEEJSJU�
UVSB � RVFMMP � SBQQSFTFOUBUP �
EBM�QSPQSJP�TUFTTP�DPSQP��1FS�
BMUSP�WFSTP�USBNJUF�RVFTU�BU�
UP�EJ�SJDSFB[JPOF�EFM�QSPQSJP�
DPSQP � TJ � SJOOPWB � QSPQSJP �
RVFMMB�TVQFSGJDJF�DIF�OF�JTUJ�
UVJTDF�MP�TQB[JP�SFMB[JPOBMF�
EJ�DPOUBUUP�DPO�JM�NPOEP��
4J�EJWFOUB�DPTÓ�TF�TUFTTJ�BO�

DIF�B�DPTUP�EJ �EJTQJBDFSF �BM �
NPOEP�F�EVORVF�EJ�QSPWPDB�
SF�JO�FTTP�VOB�TPSUB�EJ�EJTHV�
TUP��2VFTUP�BTQFUUP�BGGSBUFMMB�
JM�UBUVBHHJP�BHMJ�BMUSJ�GFOPNF�
OJ�EJ�RVFMMB�DIF�QFS�DPOWFO�
[JPOF�TJ�Ï�EFGJOJUB�NPTUSVPTJ�
UÈ��*M�TPHHFUUP�JO�UVUUJ�RVFTUJ�
DBTJ�Ï�B�TVP�NPEP�VOJDP�F�JSSJ�
QFUJCJMF� � ² � M�JQFSCPMF � TFO[B �
DPOGJOJ � EJ � VO � JP � DIF � TJ � BV�

UP�DSFB�B�TDBQJUP�EFM�NPOEP�F�
UBMPSB�GPSTF�BODIF�EJ�TF�TUFTTP��
*O�QJÞ�BCCJBNP�B�DIF�GBSF�DPO�
VO�NPEFMMP�EJ�CFMMF[[B�BDRVJ�
TJUP � USBNJUF � MB � TPGGFSFO[B� �
2VBOEP �NBJ � QPUSFNNP � EJ�
NFOUJDBSF�DIF�QSPQSJP�RVFTUP�
NPEFMMP�Ï�VOB�NJNJDB�PWWF�
SP�VOB�SJQFUJ[JPOF�EFM�NPEFM�
MP�DSJTUJBOP�EFMMB�DSFBUVSB�EP�
MPSPTB�EFMMB�RVBMF�%ÝSFS�DJ�IB�
SFTJ�FEPUUJ�TVMMB�CBTF�EJ�VO�GB�
NPTJTTJNP�UFTUP�CJCMJDP�*TBJB�
**�����²�VO�NPEFMMP�EJ�CFMMF[�
[B�BOUJDMBTTJDB�RVBTJ�VOB�TVB�
QBSPEJB�DPNF�OFM�DBTP�EFMMB�
i$SFBUVSB�EFM�EPMPSFw�EÝSFS�

JBOB��/FMMB�$SPDF�TJ�SJOOPWB�
DPTÓ �o �EFM � UVUUP �QBSBEPTTBM�
NFOUF�o�M�JEFBMF�FTUFUJDP�DIF�
OPO�Ï�QJÞ�VO�JEFBMF�EJ�TFSFOJUÈ�
FE�FRVJMJCSJP�CFOTÓ�BDDPHMJF�
MB�TNPSGJB�EFM�EPMPSF�F�JM�SJ�
TDIJP�EFM�CSVUUP��&TTB�QSFMVEF�
BM�UBUVBHHJP�DIF�OF�DPTUJUVJTDF�
VOB�TJOHPMBSF�QFSWFSTJPOF�
*O�BNCJUP�NFEJDP�F�BOUSPQP�

MPHJDP�JM�UBUVBHHJP�F�JM�DPSQP�UB�
UVBUP�EJWFOHPOP�VO�WBSJFHBUP�
FE�FDDFOUSJDP�TQFUUBDPMP��4J�BW�
WJB�VO�QSPDFTTP�EJ�TQFUUBDPMB�
SJ[[B[JPOF�EFM�DPSQP�DIF�OF�EF�
TUJUVJTDF�MB�WBMFO[B�JEFBMF�QSP�
QSJB�EFMMF�QPFUJDIF�DMBTTJDJTUJ�

DIF��JM�DPSQP�OPO�TWPMHF�QJÞ�
VOB�GVO[JPOF�EJ�NPEFMMP�GJHV�
SBUJWP�F�JEFBMF�F�EJWJFOF�JOWF�
DF�VOB�TVQFSGJDJF�QJUUPSJDB�EJ�
TQPOJCJMF�BMMF�QJÞ�EJWFSTF�SBQ�
QSFTFOUB[JPOJ� � &TTP � EJWFOUB �
VOB�TVQFSGJDJF�DIF�NFEJB�OVP�
WJ�NPOEJ�VOP�TQB[JP�EFMM�JN�
NBHJOBSJP�DIF�TVQFSB�EJ�HSBO�
MVOHB�J�EVF�QBFTBHHJ�DVJ�JM�DPS�
QP � OVEP � DJ � BWFWB � BCJUVBUJ �
RVFMMP�EFMMB�TQFUUBDPMBSJ[[B�
[JPOF�EFMMB�TPGGFSFO[B�F�RVFM�
MP�EFMM�JODBOUP�F�EFMMB�GBTDJOB�
[JPOF�EFMMB�CFMMF[[B��-B�UFO�
EFO[JBMF � BUUVBMF � TDPNQBSTB �
EFM�OVEP�F�MB�SJDPSSFO[B�TFN�

QSF�QJÞ�JOUFOTB�EJ�DPSQJ�TFHOB�
UJ�DJ�NFUUF�EJOBO[J�BMMB�QSP�
TQFUUJWB�EJ �VO�DPSQP�TQVSJP�
DIF�BMMVEF�BM �QPTUIVNBO�B�
VOB � GPSNB � EJ � VNBOJUÈ � DIF �
OPO�SJDPOPTDJBNP�QJÞ�DPO�J�
OPTUSJ�DBOPOJ�BCJUVBMJ��
"�RVFTUP�QSPQPTJUP�D�Ï�EB�

DIJFEFSTJ�DPTB�TJHOJGJDB�NPEJ�
GJDBSF�JM�DPSQP�QSPQSJP�F�RVBO�
UP�MB�QFMMF�TUFTTB�o�OPO�TPMP�
RVFMMB�SFBMF�NB�BODIF�RVFMMB�
iNFUBGPSJDBw�o�TJB�FTUFTB��&O�
USJBNP�RVJ�JO�VO�QJÞ�BNQJP�EJ�
TDPSTP�DIF�Ï�RVFMMP�EFMMB�DP�
NVOJUÈ��-B�DPNVOJUÈ�Ï�JO�RVF�
TUJPOF�DPNF�TJTUFNB�EJ�SJDPOP�

TDJNFOUP�MBEEPWF�JM�DPSQP�TF�
HOBUP�FWJEFO[JB �VO�BQQBSUF�
OFO[B��BQQBSUFOFO[B�DIF�EFSJ�
WB�QFS�BMUSP�EB�VO�SPWFTDJB�
NFOUP�F�DIF�EB�OFHBUJWB�	EB�
TJNCPMP � EJ � TFHSFHB[JPOF� � JM �
DPSQP�EFM�DBSDFSBUP�P�EFM�GPM�
MF
 � QVØ � EJWFOJSF � QPTJUJWB �
BQSFOEP�MP�TQB[JP�JO�EJSF[JP�
OF�EJ�VOB�SJCFMMJPOF��*M�DPSQP�
TFHOBUP�EJWJFOF�DPTÓ�JM�QSJODJ�
QJP�EFMMB�DPNVOJUÈ�EFHMJ�FTDMV�
TJ�P�EJ�DPMPSP�DIF�TJ�BVUPFTDMV�
EPOP��2VFTUP�DJ�DPOEVDF�JO�EJ�
SF[JPOF�EJ �VO�BMUSP�EJTDPSTP�
DIF�SJHVBSEB�MB�WFSB�F�QSPQSJB�
FTUFOTJPOF�EFMMB�QFMMF��2VFMMP�

DIF�TJ�WVPMF�TVHHFSJSF�Ï�DIF�QP�
USFCCF�FTTFSF�MFHJUUJNP�o�DJ�TJ�
QBTTJ�JM�QBSBEPTTP�o�DPOTJEFSB�
SF � MB � DPNVOJUÈ � TUFTTB �DPNF�
VOB�TFDPOEB�QFMMF�DPNF�VOB�
QFMMF�BHHJVOUJWB�DIF�TJ�TPNNB�
B�RVFMMB�EFM�DPSQP�QSPQSJP�F�
DIF�GB�EB�JOUFSDBQFEJOF�F�EB�
FMFNFOUP�DPNVOJDBUJWP�USB�JO�
UFSOP�FE�FTUFSOP��
%B � RVFTUP � QVOUP �EJ � WJTUB �

QSPQSJP� MF �TPUUPDVMUVSF �DPTÓ �
DPNF�UVUUP�M�BNCJUP�EFMMF�NP�
EJGJDB[JPOJ�BODIF�DIJSVSHJDIF�
EFM�DPSQP�NB�BODIF�QFS�DFSUJ�
WFSTJ�MP�TUFTTP�4MPX�'PPE�EJ�
WFOHPOP�NPUJWJ �DFOUSBMJ �EFM �
NPOEP�HMPCBMF�EJ�VO�NBSLFU�
VOJWFSTBMF�DIF�SFTUJUVJTDF�DBQJ�
UBMJTUJDBNFOUF � RVFMM�JEFOUJUÈ �
JOUBUUB�DIF�M�BMJFOB[JPOF�DBQJ�
UBMJTUJDB�BWFWB�TPUUSBUUP��"O�
DIF�JM�/FX�"HF�GB�QBSUF�EJ�UVU�
UP�RVFTUP�BNCJUP��JM�DIF�SJOOP�
WB�NBHBSJ�JO�NBOJFSB�VO�QP��
TPSQSFOEFOUF � JM � MFHBNF�EFM �
DPOUFNQPSBOFP�DPO�M�BSDBJDP�
HJÈ�TDPQFSUP�B�TVP�UFNQP�EBM�
MF � BWBOHVBSEJF � TUPSJDIF � JO �
QBSUJDPMBSF � EBMM�FTQSFTTJPOJ�
TNP�UFEFTDP�F�EBM�DVCJTNP��*O�
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EBJ�GBTDJ�EJ�DPNCBUUJNFOUP�F�
EBJ�OB[JPOBMJTUJ�F�EJ�QSPMJGF�
SB[JPOF�EFMMF�NJMJ[JF�EJ�PHOJ�
PSJFOUBNFOUP�JEFPMPHJDP��'V�
JO�RVFTUP�DPOUFTUP�DIF�TJ�TBM�
EBSPOP�HMJ�PCJFUUJWJ�EJ�.VTTP�
MJOJ�DPO�MB�TVB�iUFDOJDB�EJ�DPM�
QP�EJ�4UBUPw�GJOBMJ[[BUB�B�FWJ�
UBSF � DIF � M�*UBMJB � EJWFOUBTTF �
VOP�4UBUP�CPMTDFWJDP�P�VOB�
3FQVCCMJDB�MJCFSBMEFNPDSBUJ�
DB�F�EFM�SF�7JUUPSJP�&NBOVF�
MF�***�PWWJBNFOUF�JOUFOUP�B�
QFSQFUVBSF � MB � NPOBSDIJB� �
1FS�JSSFHJNFOUBSF�J �GBTDJTUJ �

JNQSFHOBUJ�EJ�NFOUBMJUÈ�DPN�
CBUUFOUJTUJDB�DIF�BOFMBWBOP�
BMMB�QSPTFDV[JPOF�EFMMB�CBUUB�
HMJB�F�EFMMB�WJPMFO[B�.VTTPMJ�
OJ�DPTUJUVÓ�MB�i.JMJ[JB�WPMPO�
UBSJB�QFS�MB�TJDVSF[[B�OB[JP�
OBMFw�GPOEBUB�JM����HFOOBJP�
EFM�����RVBMF�CSBDDJP�BSNB�
UP�EFM�1OG��&�NFOUSF�JM�GBTDJ�
TNP�TJ�GBDFWB�QBSUJUP�4UBUP�
MB�TVB�NJMJ[JB�TJ�DPOWFSUJWB�
JO�GPS[B�BSNBUB�EFMMB�OB[JP�
OF�F �WFOJWB�EJTQJFHBUB�TV�
OVNFSPTJ � UFBUSJ �EJ �HVFSSB �
EBMMB�-JCJB�BMM�&UJPQJB�EBMMB�
4QBHOB�BMMB�(SFDJB�F�JO�/PS�
EBGSJDB � GJOP � BMMP � TDJPHMJ�
NFOUP�EFDSFUBUP�OFM�EJDFN�
CSF�EFM�����EBM�NBSFTDJBMMP�
#BEPHMJP�QFS�SJBQQBSJSF�JO�
GJOF�DPNF�(VBSEJB�OB[JPOB�
MF�EFJ�SFQVCCMJDIJOJ�EJ�4BMØ�
-B �NJMJUBSJ[[B[JPOF � EFMMB �

QPMJUJDB�OPO�IB�SBQQSFTFOUB�
UP �VO � GFOPNFOP � FTDMVTJWB�
NFOUF�OB[JPOBMF�F�EPQP�MB�
iWFUSJOBw�JUBMJBOB�MF�NJMJ[JF�
EJMBHBSPOP�EBMMB�QFOJTPMB�JCF�
SJDB�BMMB�(FSNBOJB�EBMMB�3VT�
TJB�BJ�#BMDBOJ�JEFOUJGJDBOEP�
MB�SBEJDF�EJ�BDDBEJNFOUJ�DPO�
UFNQPSBOFJ � DPNF � M�BTTBMUP �
EFJ�USVNQJTUJ�BM�$BNQJEPHMJP�
EFM���HFOOBJP�������
$PNQMFUB�JM�MJCSP�VO�VUJMF�F�

TJOUFUJDB �HBMMFSJB �CJPHSBGJDB �
EFJ�QSPUBHPOJTUJ�EFMMF�WJDFO�
EF�SJQFSDPSTF���EB�#FOFEFUUP�
$SPDF�B�$BSMP�3PTTFMMJ�EB�&O�
SJDP�$BWJHMJB�B�.JDIFMF�#JBO�
DIJ � � � DIF � BJVUB � JM � MFUUPSF �
OFMM�BQQSPGPOEJNFOUP���
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�PMVJ�JM�RVBMF�TJ�UB�
UVB�Ï�BODIF�RVBMDV�
OP�DIF�TDFHMJF�VOB�
QSPWB�EPMPSPTB�F�
MB�BUUSBWFSTB�QFS�BG�
GFSNBSF�TF�TUFTTP��

5BUVBSTJ � TJHOJGJDB � BDDFUUBSF �
VOB�QSPWB�FSPJDB�VOB�QSPWB�
QFSTPOBMF �DIF �BUUSBWFSTB � MF �
DVMUVSF� �" �RVFTUP � QSPQPTJUP �
WBOOP�QSFTJ�JO�DPOTJEFSB[JP�
OF�OPO�TPMP�J�UBUVBHHJ�NB�BO�
DIF�MF�TDBSJGJDB[JPOJ�DIF�TPOP�
o�DPNF�DJ�JOTFHOB�'SBODFTDP�

3FNPUUJ�o�JM�MPSP�
QFOEBOU��-F�TDB�
SJGJDB[JPOJ � TPOP �
BODPSB�QJÞ�QFOP�
TF�EFM�UBUVBHHJP�
JO � RVBOUP � TP�
QSBUUVUUP�QFS�MF�

USJCÞ�DIF�MF�QSBUJDBOP�TJ�USBUUB�
EJ�TPMMFWBSF�MB�QFMMF�F�EJ�JOTFSJ�
SF�M�JODIJPTUSP�OFMMB�QBSUF�JO�
UFSOB �EFMMB � DVUF � QFS � DSFBSF �
VOP�TGPOEP�EJ�DPOUSBTUP�FGGJDB�
DF�DPO�MB�TVQFSGJDJF�TDVSB��-B�
QSBUJDB�Ï�EVORVF�BODPSB�QJÞ�
EPMPSPTB�EJ�RVFMMB�EFM�UBUVBH�
HJP��"�FNFSHFSF�Ï�VOB�TPSUB�EJ�
JNQSPSPHBCJMF �BVUP�QPTJ[JP�

OF �EFMM�*P � DIF � TVQFSB � PHOJ �
GSBOHFOUF�F�PTUBDPMP�BEEJSJU�
UVSB � RVFMMP � SBQQSFTFOUBUP �
EBM�QSPQSJP�TUFTTP�DPSQP��1FS�
BMUSP�WFSTP�USBNJUF�RVFTU�BU�
UP�EJ�SJDSFB[JPOF�EFM�QSPQSJP�
DPSQP � TJ � SJOOPWB � QSPQSJP �
RVFMMB�TVQFSGJDJF�DIF�OF�JTUJ�
UVJTDF�MP�TQB[JP�SFMB[JPOBMF�
EJ�DPOUBUUP�DPO�JM�NPOEP��
4J�EJWFOUB�DPTÓ�TF�TUFTTJ�BO�

DIF�B�DPTUP�EJ �EJTQJBDFSF �BM �
NPOEP�F�EVORVF�EJ�QSPWPDB�
SF�JO�FTTP�VOB�TPSUB�EJ�EJTHV�
TUP��2VFTUP�BTQFUUP�BGGSBUFMMB�
JM�UBUVBHHJP�BHMJ�BMUSJ�GFOPNF�
OJ�EJ�RVFMMB�DIF�QFS�DPOWFO�
[JPOF�TJ�Ï�EFGJOJUB�NPTUSVPTJ�
UÈ��*M�TPHHFUUP�JO�UVUUJ�RVFTUJ�
DBTJ�Ï�B�TVP�NPEP�VOJDP�F�JSSJ�
QFUJCJMF� � ² � M�JQFSCPMF � TFO[B �
DPOGJOJ � EJ � VO � JP � DIF � TJ � BV�

UP�DSFB�B�TDBQJUP�EFM�NPOEP�F�
UBMPSB�GPSTF�BODIF�EJ�TF�TUFTTP��
*O�QJÞ�BCCJBNP�B�DIF�GBSF�DPO�
VO�NPEFMMP�EJ�CFMMF[[B�BDRVJ�
TJUP � USBNJUF � MB � TPGGFSFO[B� �
2VBOEP �NBJ � QPUSFNNP � EJ�
NFOUJDBSF�DIF�QSPQSJP�RVFTUP�
NPEFMMP�Ï�VOB�NJNJDB�PWWF�
SP�VOB�SJQFUJ[JPOF�EFM�NPEFM�
MP�DSJTUJBOP�EFMMB�DSFBUVSB�EP�
MPSPTB�EFMMB�RVBMF�%ÝSFS�DJ�IB�
SFTJ�FEPUUJ�TVMMB�CBTF�EJ�VO�GB�
NPTJTTJNP�UFTUP�CJCMJDP�*TBJB�
**�����²�VO�NPEFMMP�EJ�CFMMF[�
[B�BOUJDMBTTJDB�RVBTJ�VOB�TVB�
QBSPEJB�DPNF�OFM�DBTP�EFMMB�
i$SFBUVSB�EFM�EPMPSFw�EÝSFS�

JBOB��/FMMB�$SPDF�TJ�SJOOPWB�
DPTÓ �o �EFM � UVUUP �QBSBEPTTBM�
NFOUF�o�M�JEFBMF�FTUFUJDP�DIF�
OPO�Ï�QJÞ�VO�JEFBMF�EJ�TFSFOJUÈ�
FE�FRVJMJCSJP�CFOTÓ�BDDPHMJF�
MB�TNPSGJB�EFM�EPMPSF�F�JM�SJ�
TDIJP�EFM�CSVUUP��&TTB�QSFMVEF�
BM�UBUVBHHJP�DIF�OF�DPTUJUVJTDF�
VOB�TJOHPMBSF�QFSWFSTJPOF�
*O�BNCJUP�NFEJDP�F�BOUSPQP�

MPHJDP�JM�UBUVBHHJP�F�JM�DPSQP�UB�
UVBUP�EJWFOHPOP�VO�WBSJFHBUP�
FE�FDDFOUSJDP�TQFUUBDPMP��4J�BW�
WJB�VO�QSPDFTTP�EJ�TQFUUBDPMB�
SJ[[B[JPOF�EFM�DPSQP�DIF�OF�EF�
TUJUVJTDF�MB�WBMFO[B�JEFBMF�QSP�
QSJB�EFMMF�QPFUJDIF�DMBTTJDJTUJ�

DIF��JM�DPSQP�OPO�TWPMHF�QJÞ�
VOB�GVO[JPOF�EJ�NPEFMMP�GJHV�
SBUJWP�F�JEFBMF�F�EJWJFOF�JOWF�
DF�VOB�TVQFSGJDJF�QJUUPSJDB�EJ�
TQPOJCJMF�BMMF�QJÞ�EJWFSTF�SBQ�
QSFTFOUB[JPOJ� � &TTP � EJWFOUB �
VOB�TVQFSGJDJF�DIF�NFEJB�OVP�
WJ�NPOEJ�VOP�TQB[JP�EFMM�JN�
NBHJOBSJP�DIF�TVQFSB�EJ�HSBO�
MVOHB�J�EVF�QBFTBHHJ�DVJ�JM�DPS�
QP � OVEP � DJ � BWFWB � BCJUVBUJ �
RVFMMP�EFMMB�TQFUUBDPMBSJ[[B�
[JPOF�EFMMB�TPGGFSFO[B�F�RVFM�
MP�EFMM�JODBOUP�F�EFMMB�GBTDJOB�
[JPOF�EFMMB�CFMMF[[B��-B�UFO�
EFO[JBMF � BUUVBMF � TDPNQBSTB �
EFM�OVEP�F�MB�SJDPSSFO[B�TFN�

QSF�QJÞ�JOUFOTB�EJ�DPSQJ�TFHOB�
UJ�DJ�NFUUF�EJOBO[J�BMMB�QSP�
TQFUUJWB�EJ �VO�DPSQP�TQVSJP�
DIF�BMMVEF�BM �QPTUIVNBO�B�
VOB � GPSNB � EJ � VNBOJUÈ � DIF �
OPO�SJDPOPTDJBNP�QJÞ�DPO�J�
OPTUSJ�DBOPOJ�BCJUVBMJ��
"�RVFTUP�QSPQPTJUP�D�Ï�EB�

DIJFEFSTJ�DPTB�TJHOJGJDB�NPEJ�
GJDBSF�JM�DPSQP�QSPQSJP�F�RVBO�
UP�MB�QFMMF�TUFTTB�o�OPO�TPMP�
RVFMMB�SFBMF�NB�BODIF�RVFMMB�
iNFUBGPSJDBw�o�TJB�FTUFTB��&O�
USJBNP�RVJ�JO�VO�QJÞ�BNQJP�EJ�
TDPSTP�DIF�Ï�RVFMMP�EFMMB�DP�
NVOJUÈ��-B�DPNVOJUÈ�Ï�JO�RVF�
TUJPOF�DPNF�TJTUFNB�EJ�SJDPOP�

TDJNFOUP�MBEEPWF�JM�DPSQP�TF�
HOBUP�FWJEFO[JB �VO�BQQBSUF�
OFO[B��BQQBSUFOFO[B�DIF�EFSJ�
WB�QFS�BMUSP�EB�VO�SPWFTDJB�
NFOUP�F�DIF�EB�OFHBUJWB�	EB�
TJNCPMP � EJ � TFHSFHB[JPOF� � JM �
DPSQP�EFM�DBSDFSBUP�P�EFM�GPM�
MF
 � QVØ � EJWFOJSF � QPTJUJWB �
BQSFOEP�MP�TQB[JP�JO�EJSF[JP�
OF�EJ�VOB�SJCFMMJPOF��*M�DPSQP�
TFHOBUP�EJWJFOF�DPTÓ�JM�QSJODJ�
QJP�EFMMB�DPNVOJUÈ�EFHMJ�FTDMV�
TJ�P�EJ�DPMPSP�DIF�TJ�BVUPFTDMV�
EPOP��2VFTUP�DJ�DPOEVDF�JO�EJ�
SF[JPOF�EJ �VO�BMUSP�EJTDPSTP�
DIF�SJHVBSEB�MB�WFSB�F�QSPQSJB�
FTUFOTJPOF�EFMMB�QFMMF��2VFMMP�

DIF�TJ�WVPMF�TVHHFSJSF�Ï�DIF�QP�
USFCCF�FTTFSF�MFHJUUJNP�o�DJ�TJ�
QBTTJ�JM�QBSBEPTTP�o�DPOTJEFSB�
SF � MB � DPNVOJUÈ � TUFTTB �DPNF�
VOB�TFDPOEB�QFMMF�DPNF�VOB�
QFMMF�BHHJVOUJWB�DIF�TJ�TPNNB�
B�RVFMMB�EFM�DPSQP�QSPQSJP�F�
DIF�GB�EB�JOUFSDBQFEJOF�F�EB�
FMFNFOUP�DPNVOJDBUJWP�USB�JO�
UFSOP�FE�FTUFSOP��
%B � RVFTUP � QVOUP �EJ � WJTUB �

QSPQSJP� MF �TPUUPDVMUVSF �DPTÓ �
DPNF�UVUUP�M�BNCJUP�EFMMF�NP�
EJGJDB[JPOJ�BODIF�DIJSVSHJDIF�
EFM�DPSQP�NB�BODIF�QFS�DFSUJ�
WFSTJ�MP�TUFTTP�4MPX�'PPE�EJ�
WFOHPOP�NPUJWJ �DFOUSBMJ �EFM �
NPOEP�HMPCBMF�EJ�VO�NBSLFU�
VOJWFSTBMF�DIF�SFTUJUVJTDF�DBQJ�
UBMJTUJDBNFOUF � RVFMM�JEFOUJUÈ �
JOUBUUB�DIF�M�BMJFOB[JPOF�DBQJ�
UBMJTUJDB�BWFWB�TPUUSBUUP��"O�
DIF�JM�/FX�"HF�GB�QBSUF�EJ�UVU�
UP�RVFTUP�BNCJUP��JM�DIF�SJOOP�
WB�NBHBSJ�JO�NBOJFSB�VO�QP��
TPSQSFOEFOUF � JM � MFHBNF�EFM �
DPOUFNQPSBOFP�DPO�M�BSDBJDP�
HJÈ�TDPQFSUP�B�TVP�UFNQP�EBM�
MF � BWBOHVBSEJF � TUPSJDIF � JO �
QBSUJDPMBSF � EBMM�FTQSFTTJPOJ�
TNP�UFEFTDP�F�EBM�DVCJTNP��*O�
RVFTUP � QSPDFTTP � MB �QFMMF � TJ �
FTUFSJPSJ[[B � TFNQSF � QJÞ� � -B �
TVB�GVO[JPOF�Ï�TFNQSF�NFOP�
RVFMMB�	QVS�JOEJTQFOTBCJMF
�EJ�
DPQSJSF�QSPUFHHFSF�F�BWWPMHF�
SF�JM�DPSQP�F�WJFOF�JOWFDF�TFN�
QSF�QJÞ�FTBMUBUP�JM�NPNFOUP�
EFM�TJHOJGJDBUP�DPNVOJDBUJWP�
EFMMB�TVQFSGJDJF�DVUBOFB�DIF�
EJWJFOF�VO�MJOHVBHHJP�TPTUBO�

[JBMNFOUF�JNNFEJBUP�FE�FN�
QBUJDP�WPUBUP�B�DSFBSF�BQQSP�
WB[JPOF�P�EJTHVTUP��'PSTF�OFM�
MB�TUPSJB�OPO�D�Ï�BMUSP�TJNCPMP�
DIF�TJB�HJVOUP�QJÞ�QSPTTJNP�B�
VOB�EJNFOTJPOF�EJ�RVFTUP�HF�
OFSF�EFMMB�$SPDF�MB�RVBMF�SBQ�
QSFTFOUB�OVPWBNFOUF�M�JEFB�
MF�EJ�VOB�CFMMF[[B�TPGGFSFOUF�
F�EVORVF�JM�WFJDPMP�EJ�SFB[JP�
OJ�PQQPTUF��EJ�EJTHVTUP�	/JF�
U[TDIF
�EJOBO[J �BMM�JEFB�DIF�
MB�NPSUJGJDB[JPOF�F�JM�EPMPSF�
QPTTBOP�GBSTJ �CFMMF[[B �P�BM �
DPOUSBSJP � EJ � FTBMUB[JPOF � EJ �
RVFTUP�QBTTBHHJP�BQQBSFOUF�
NFOUF�OFHBUJWP�OFJ�DPOGSPOUJ�
EFMMB�WJUB�F�EFM�TVP�GJPSJSF�EJ�
MBVEBUJP � RVFMMB � DIF � 1BPMP �
DIJBNB�MB�iGPMMJB�EFMMB�$SPDFw�
	$PS���������
���
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